Realtors® Land Institute
Iowa Chapter
September 2020
REALTORS ® Land Institute Iowa Chapter
PO BOX 785, Ankeny, IA 50021
www.rliiowachapter.com

INSIDE THIS ISSUE

President’s Comments

1. President’s Comments

Ryan Kay, AFM

2. Land Trends and Values

Welcome to the REALTORS® Land Institute (RLI)
Iowa Chapter Fall Newsletter. The 2020 year has
seen many challenges along with opportunities in
our businesses. As your newly appointed
president, I would like to take this opportunity to
communicate with you regarding our plans for the
coming year. The leadership team will focus on
networking within and outside our chapter,
providing quality education, and committing to
professionalism through the Accredited Land
Consultant (ALC) designation.

3. Ethics Education Changes
4. New RLI Iowa Leadership
National Land Conference

5. Trends in Ag Market, Farm Credit
Services of America

6. Member Sponsors
Join RLI

OUR LEADERSHIP TEAM
Ryan Kay, AFM
President
Andrew Zellmer
President-Elect
David Whitaker, ALC
Vice President
Troy Louwagie, ALC
Treasurer

Traci Schermerhorn
Executive Director

We have had excellent attendance at our monthly conference calls with
relevant Hot Topics. This is an opportunity for all our members to hear from
each other to see what is happening in other parts of the state, share listings,
and provide auction results. I have a plan to expand this to quarterly webinars
with industry experts to provide interesting topics dealing with land along with
continuing education to our members. As always, we will be working with
National RLI and other RLI Chapters to provide LANDU Courses to our
members to achieve their ALC.
Land Trends and Values gives our RLI Chapter recognition as the land experts.
I encourage all our members to invite other land experts to participate in the
survey. We need their expertise for the survey, and this can provide us an
opportunity to show the value of our organization.

Our annual meeting and dinner are scheduled for March 10, 2021 in Ankeny,
Iowa. The National Land Conference is March 14-17, 2021 in Louisville,
Kentucky. Save the dates on your calendar and please take these
opportunities to visit with other members and make deals!
The new leadership team consists of myself, President-Elect Andrew Zellmer,
Vice President David Whitaker CAI, ALC, Treasurer Troy Louwagie, ALC and
Executive Director Traci Schermerhorn. We will meet this fall to review
strategic plans and our goals for the upcoming year. Our main goal of adding
value to being a member of the Iowa Chapter RLI will be our focus. We will
contact members to gather feedback and welcome any suggestions you can
provide.
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Land Trends and Values
Matt Vegter and Elliott Siefert

The REALTORS® Land Institute Iowa Chapter is pleased to
announce the results of our September 2020 Land Trends
and Values Survey. REALTORS® Land Institute is an affiliate
of the National Association of REALTORS® and is organized
for REALTORS® who specialize in farm and land sales,
management, development and appraisal. Participants in the
survey are specialists in farmland and are asked for their
opinions about the current status of the Iowa farmland
market.
Participants were asked to estimate the average value of
farmland as of September 1, 2020. These estimates are for
bare, unimproved land with a sale price on a cash basis.
Pasture and timberland values were also requested as
supplemental information.
The results of these surveys show no increase or decrease in
cropland values on a statewide average for the March 2020
to September 2020 period. Combining this stable period with
the 0.1% increase reported in March 2020 indicates a

statewide average increase of 0.1% from September 1, 2019
to September 1, 2020.
Crop reporting districts showed variability regarding the
average farmland value. The districts varied from 1.3%
increase in the South Central district to a 1.7% decrease in
the North Central district since March 2020.
Major factors supportive to current farmland values continue
to include limited amount of land on the market, 1031
Exchange activity and low interest rates. Negative factors
include trade uncertainty, variability in yields for the 2020
crop year, and weather patterns.
REALTORS® Land Institutes – Iowa Chapter farmland value
survey has been conducted in March and September since
1978. This survey plus the RLI Farm and Ranch Multiple
Listing Service are activities of REALTORS® specializing in
agricultural land brokerage daily.
Visit our website to see past results.
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NAR Changes Standards for Ethics Education
Terry Pauling, ALC, RLI Iowa Chapter Education Committee
RLI Iowa Chapter sponsored a four-hour Land Ethics class,
taught by Judy Stevens, on Thursday September 24. About
thirty licensees from across the state attended the class that
was held via Zoom.
Judy started by asking the group for topics that needed to be
covered and proceeded to cover each as we discussed ethics
in general, as well as in the business of real estate, using the
Rotary 4-Way Test as a guide. One reminder that Judy stressed
during the class was the National Association of
REALTORS® (NAR) change in education requirements for
ethics.

REALTORS® are now required to complete ethics training of
not less than 2.5 hours of instructional time before renewing
their license. The training must meet specific learning
objectives and criteria established by the National Association
of REALTORS®. In Iowa license renewal requires a minimum of
four hours of ethics training each three years.
NOTE: NAR’s change means that if your license expires at the
end of 2020 or 2021, you must take the minimum hours prior
to those two dates. However, if your license expires in 2022 or
beyond, ethics classes you take prior to December 31, 2021,
will not meet the minimum hours.

Members of NAR may use the NAR website to determine if
they have met the ethics requirement for renewal. Visit:
www.nar.realtor.org and sign in with your NAR credentials,
then click on the Education Tab and scroll down to the Code of
Ethics Training option. This page will provide more information
on the change along with a link to check your Code of Ethics
Status.
Training may be completed through NAR’s online courses or
through another method, such as online or classroom courses
via local/state associations. Read the consequences for failing
to complete Code of Ethics training.
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Welcome our New RLI Iowa
2021 National
Land Conference Leadership Team

New officers were installed on September 23, 2020 prior to our ASFMRA/RLI Virtual
Meeting. Our new leadership team will work hard to advance the mission of the
REALTORS® Land Institute Iowa Chapter while focusing on membership value.

March 14-17
Louisville, KY

President - Ryan Kay, AFM

Early bird registration opens this
month for the 2021 National Land
Conference. This year’s meeting will
be held at the downtown Hyatt
Regency in Louisville, Kentucky.
Presented both virtually and in
person, RLI’s 2021 conference aims
for its broadest reach ever,
featuring inspirational speakers, a
robust roster of partners, invaluable
virtual and in-person networking
opportunities, and more.
RLI members save $325 on the
standard registration price by
registering before December 1.
www.rliland.com/nlc

Ryan Kay, AFM will now serve as President of the Iowa Chapter.
Ryan has worked for Hertz Farm Management since January
2013 at the company’s office in Mt. Vernon, Iowa. Ryan has
served in leadership positions on many state committees as
well as the American Society of Farm Management (ASFMRA)
and RLI. He has experience in adding value to land by making
capital improvements, adding specialty contracts, conservation
and agronomy practices. Ryan received his Certified Crop
Adviser designation in 2001. Prior to joining Hertz, Ryan served
as a Research Associate and Production Agronomist for Pioneer
Hi-Bred International in several locations in the Midwest over a period of nearly fourteen
years. He grew up on a crop and livestock farm near Atlantic, Iowa, and is still active in
managing the family farm.

President-Elect - Andrew Zellmer
Andrew Zellmer moved into the role of President-Elect. Andrew Zellmer
is a land agent and shareholder of Peoples Company in Clive, IA. At
Peoples Company, Andrew focuses on serving the land brokerage and
land investment needs of landowners, investors and operators. He
works closely with landowners to market their properties through
public auction, listings, and off-market deals. When farm operators
look to expand their footprint in a region, Andrew helps source
potential deals as well as finds capital sources, programs and
innovative ideas that can help secure these acres for years to come.
He also caters to the investor, facilitating deals that meet clientdirected investment mandates and are structured to maximize investment returns. Andrew is
a member of the REALTORS® Land Institute, the National Association of REALTORS® and the
Iowa Auctioneers Association.

Vice President - David Whitaker, ALC
David Whitaker, ALC will serve as Vice President of the Iowa Chapter.
David grew up immersed and involved in agriculture and started his career
off by attending Missouri Auction School in 2008. He then acquired his
real estate license in November 2010 and currently serves as a real
estate broker for his company. David gained valuable experience as a
contract auctioneer and participated in a variety of different auctions
nationwide. He is active in the REALTORS® Land Institute, National
Auctioneer Association and a number of State Auctioneer Associations.
With David’s diverse portfolio of education and work experience and his
drive to stay continually up to date on current market trends, clients look
to him as their trusted advisor in farmland sales and acquisitions. In April of 2020 David was
hired as the Area Sales Manager of Real Estate for the midwestern division of Farmers National
Company. David understands that marketing his clients’ assets is the most important aspect of
the auction and strives to maintain the position as leader in the industry for marketing.
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Sales and Benchmark Values used to Identify
Trends in the Agriculture Real Estate Market
Jim Knuth, Farm Credit Services of America, Senior Vice President in Iowa.
Appraisers for Farm Credit Services of America (FCSAmerica)
track sales and benchmark values to identify trends in the
agriculture real estate market. Below are some of the current
factors shaping Iowa’s real estate market.

land. We expect this general stability to carry into the fall and
winter sales season.

FCSAmerica makes it easier to apply for land loan.

FCSAmerica is proud to announce FarmLend.comTM, a mobilefriendly website offering an online application for ag real
combined with a limited supply of farm ground, are providing
estate loans underwritten and serviced by FCSAmerica. Using
general stability in the real estate market. Prices for quality
a simple, secure online form, producers can apply for loans to
land are supported by strong demand among producers whose purchase or refinance farmland, ranchland or pasture when
financial position allows them to leverage today’s rate
it’s convenient for them. The website also features online
calculators and informational resources to help producers
environment to grow their operations.
determine how their financing decision will impact their bottom
Sales of marginal ground, particularly when located near urban line.
or more populated areas, is attractive to investors who see
today’s rates as an opportunity to generate income or own
FarmLend launched in May in FCSAmerica’s four-state service
recreational land. That said, prices for marginal and lower
territory and to date, more than 42% of loans closed on the
quality land are variable, with some areas seeing new or
website have been initiated by Iowa buyers with an average
continued softening in this market and others reporting
transaction size of $420,000. Forty-seven percent of these
loans were to cash grain producers and 12% beef producers.
stability or signs of a possible uptick in prices.
Investors accounted for 41% of the Iowa buyers using
Covid is a non-event for Iowa’s farmland market. Covid-19 FarmLend. Visit FarmLend.com to learn more about
has been a disrupter of historic proportions, yet it has had no
FCSAmerica’s online real estate application.
measurable impact on the farmland market. The interest rate
drop that followed the arrival of the pandemic certainly helped. FarmLend(SM) is a financing program offered by Farm Credit
Services of America, ACA, and its affiliates. All loans are
But non-tangibles also are likely at play, including a general
subject to credit approval and eligibility determinations. Farm
sense by agriculture that its rural geography provides some
protection against the contagion. In the country, producers are Credit Services of America® is an Equal Housing Lender.
less interested in looking backward at
2020 and instead are focused on
2021, where they see the potential for
profitability.

This is a rate-driven market. Historically low interest rates,

If there is one area that may be seeing
the impact of the pandemic, it is the
market for rural acreages. Sales of
acreages near population or job centers
have been strong for a while, and
interest has only increased during the
pandemic. While it is difficult to
attribute this to Covid-19, it is possible
that people who have long desired to
live in the country now see it as an
option in this era of telecommuting.
Bottom line. Despite one of the most
challenging years in memory for Iowa’s
agricultural industry, the farmland real
estate market remains resilient, largely
due to historically low interest rates,
solid demand and a limited supply of
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Thank you to our Member Sponsors!

Not an RLI Member??
Benefits of Membership Include:
•
•
•
•
•
•

Educational Opportunities
Land Trends and Values
Legislative Updates
Industry Awards
Networking Opportunities
Land MLS

Membership Cost:
• National REALTORS Land Institute - $445 annually
• First year of membership with the Iowa Chapter is

free. Annual fee is $50/year after first year.
• Farm and Ranch MLS (optional) - $350 annually

Complete our Membership
Application Online!
www.rliiowachapter.com

Questions? Contact:
Traci Schermerhorn
RLI Iowa Chapter
Executive Director
traci@rlifarmandranch.com
515.633.7993

